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FSM CIC Leadership

Directors of FSM Captive Insurance Council

(in alphabetical order)

Yasuyuki Fujishima
(of HuReDee, Inc.)

leske lehsi
(of MIMC)

Erica Takizawa
(of AIG)

Shinichi Kandatsu

(of Aon Japan)

Dave Angyal

(of Ramp & Mida Law Firm )

Jim Moonier
(of MRA)

Ken Motoda

(of Allianz Japan)

Ross Murakami
(of KMH CPA’s)

Atsushi Nakamoto
(of InterRisk)

Tony Schmidt

(of Pacific Solutions)
Eiji Tajima

(of Marsh Japan)

Kazunori Takei
(of Sapphire MCC)

Fumio Uesugi
(of Willis)

Ken Yoshizaki

(of Blue Ocean)

For more information about CIC please contact:

Stricia Nanpei

info@fsmcaptives.fm

P.O. Box 902, Kolonia, Pohnpei, FM 96941
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In the first half of 2019, a second round review of the Federated States of Micronesia's compliance with
the international standard of exchange of information took place. The report analyses FSM's legal and
regulatory framework as well as its implementation in practice over the three year review period against

the 2016 Terms of Reference. The report concludes that the FSM overall rating is "Largely Compliant”.
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Update on Captive Insurance, Federated States of Micronesia
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Comments on first year as Insurance Commissioner
3. 2020 B LA BE D ER ) #2 A
Initiatives for 2020 and beyond
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Introduction of Ramp & Mida Law Firm by Attorney David C. Angyal
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Ramp & Mida is a full-service law firm based in Pohnpei, FSM. Since the start of the FSM
Major Corporation regime, it has assisted the majority of FSM corporations with becoming
domiciled in FSM. The firm provides a wide range of corporate services to FSM companies

and its attorneys serve as directors and officers for several FSM Major Corporations.
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Financial Value of Insurance Hedging - In terms of Pre-loss and Post-loss Funding
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It is economically efficient to retain small losses and insure large losses, but insurance
is not always the most financially efficient among other financial instruments. You can
compare financial efficiency of pre-loss funding arrangement such as insurance and
derivatives and post-loss funding such as debt and equity by applying corporate
finance theories and methodologies. | show you the financial efficiency of insurance
in terms of economic values and dissolution values of a corporation with pre-losses

and post-losses from equity owners and debtors’ perspectives.
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Cyber Risk and Insurance Market
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Outline recent trends of cyber attacks, including some major cyber incidents at large
companies and current situation/forecast of rapidly developing cyber insurance

market.
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